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AML policy 

Policy to combat legalization of  the proceeds of  criminal activities is designed to prevent BETCONIX f rom 

being involved in any illegal activity.  

This policy to combat legalization of  the proceeds of  criminal activities (hereinaf ter referred to as the 

«AML Policy») describes the procedures and mechanisms used by the BETCONIX Service to counter 

money laundering. 

In accordance with international and local statutory enactments, BETCONIX applies ef fective internal 

tools to prevent money laundering and adheres to the following rules: 

- do not engage in business relationships with criminals and / or terrorists;  

- do not process transactions that are the result of  criminal and / or terrorist activities;  

- not facilitate any transactions related to criminal and / or terrorist activities. 

 

Verification procedure 

The BETCONIX service has created its own «Verif ication procedures» in accordance with the standard 

anti money laundering - the «Know Your client» policy. 

BETCONIX users are currently undergoing the verif ication procedure at their own request (provide a 

government identif ication document: passport, driving license or ID card), this method will be changed 

soon. 

BETCONIX reserves the right to collect User identif ication information for the purposes of  the AML Policy.  

This information is processed and stored strictly in accordance with the BETCONIX privacy Policy.  

BETCONIX can request a second document to identify the User: bank statement or utility bill no older 

than 3 months, which indicates the full name of  the User and his actual place of  residence.  

BETCONIX reserves the right to monitor the User's data on an ongoing basis, especially when his 

identif ication information was changed or his activity seemed suspicious (extraordinary for a specif ic 

user). In addition, BETCONIX reserves the right to request up -to-date documents f rom Users, even if  they 

verif ied in the past. 

If  the user's identif ication information was changed or their activity appears suspicious, the BETCONIX 

Service has the right to request up-to-date documents f rom Users, even if  they verif ied in the past. 

Af ter conf irming the identity of  the user, BETCONIX may refuse to provide services to the User in a 

situation where BETCONIX services are used to conduct illegal activities.  

BETCONIX verif ies the authenticity of  documents and information provided by Users, and reserves the 

right to receive additional information about Users who have been identif ied as dangerous or suspicious 

users. 

 

OFFICER RESPONSIBLE FOR COMPLIANCE WITH AML POLICY 

The Responsible Of f icer for Compliance with AML Policy is an employee of  BETCONIX, whose 
responsibility is to ensure ef fective compliance with this Policy. The responsibility of  such a Responsible 

Of f icer is the following methods: 

- collection of  User identif ication information; 

- creating and updating internal policies and procedures for writing, reviewing, submitting and storing all 

reports required by existing laws and regulations; 
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- monitoring of  transactions and analysis of  any signif icant deviations f rom the normal activities of  Users;  

- implementation of  a records management system for storing and searching documents, f iles, forms and 

logs; 

- regular updating of  the risk assessment. 

The Responsible Of f icer for Compliance with AML Policy has the right to interact with law enforcement 

agencies involved in the prevention of  money laundering, terrorist f inancing and other illegal activities.  

MONITORING TRANSACTIONS 

Monitoring of  the User's transactions and analysis of  the received data is also a tool for assessing risk 
and detecting suspicious transactions. If  money laundering is suspected, the BETCONIX Service controls 

all transactions and reserves the right to: 

report suspicious transactions to relevant law enforcement agencies;  

ask the User to provide any additional information and documents in case of  suspicious transactions; 

suspend or terminate the User's account if  such User is involved in illegal activities.  

The above list is not exhaustive. The Responsible Of f icer for Compliance with AML Policy monitors Users' 

transactions on a daily basis to determine whether they should be reported and considered suspicious. 

RISK ASSESSMENT 

BETCONIX, in accordance with international requirements, adopts a risk -based approach to combat 
money laundering and terrorist f inancing. Thus, by applying risk assessment practices to combat money 

laundering, BETCONIX provides that measures to prevent or deter money laundering and terrorist 

f inancing are commensurate with the identif ied risks. 

Jurisdictions and restrictions. 

Participation in IEO and use is prohibited or restricted for the following regions:  

REGIONS BANNED FOR PARTICIPATION DUE TO HIGH RISK. 

Afghanistan,  Algeria,  United Arab Emirates,  Bahrain ,  Bangladesh,  Egypt ,  Ind onesia ,  Iran ,  Iraq ,  
Yemen ,  Jordan ,  Qatar ,  Kuwait ,  Lebanon ,  Libya,  Malaysia ,  Mali ,  Morocco ,  Mauritania ,  Nigeria 

,  North-Korea , Oman 23. Pakistan  , The territory of  the Palestinian Authority  , Saudi Arabia  , Somalia  , 
Sri Lanka  , Sudan  , Syria , Tunisia  , Turkey, Bahamas, Barbados, Botswana, Cambodia, Ghana, 

Jamaica, Mongolia, Mauritius, Myanmar, Nicaragua, Panama and Zimbabwe.  

A LIST OF HIGH-RISK COUNTRIES IS REQUIRED BY KCY ACCORDING TO THE AML. 

Afghanistan (EU), Albania (FATF), Bahamas (FATF/EU), Barbados (FATF/EU), Botswana (FATF/EU), 

Cambodia (FATF/EU), Democratic People's Republic of  Korea (DPRK), FATF/EU), Ghana (FATF/EU), 
Guam (EU), Iceland (FATF), Iran (FATF/EU), Iraq (EU), Jamaica (FATF/EU), Libya, EU), Mauritius 
(FATF/EU), Mongolia (FATF/EU), Myanmar (FATF/EU), Nicaragua (FATF/EU), Nigeria (EU), Pakistan 

(FATF/EU),Puerto Rico (EU), Samoa (EU), Saudi Arabia (EU), Syria (FATF/EU), Trinidad and Tobago 

(EU 27. Uganda (FATF), US Virgin Islands (EU), Yemen (FATF/EU), Zimbabwe (FATF/EU). 

● are located in a country or are citizens or tax residents of  any state, country, territory, or other 

jurisdiction where participation in IEO would be illegal or otherwise violate any applicable law. 

● reside in any other jurisdiction in which BETCONIX.COM at its sole discretion, has prohibited 

participation in the IEO, or who are its citizens or tax residents.  


